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It's a misconception that India
subsidise exports: Prabhu

Abhijeet De, CGM and R S Bhattacharya, DGM of Kalyani LPG at the inauguration of its state of the art bottling
plant

India plans to bring down emission
levels of old power plants to national
standards by 2022: Official
NEW DELHI, JULY 7 /--/
Starting next year, India has
planned to bring down
emission levels of all old
power plants to national
standards by 2022, a top
Environment
Ministry
official has said. Union
Environment Secretary C K
Mishra also said that "very
old" plants in the country
might be closed down.
"When it comes to
addressing climate change
issues, the first thing that
one needs to do is to
acknowledge that there is
an issue... In the backdrop
of the Paris agreement, the
NDCs
(Nationally
Determined Contributions)
announced by India, so far,
according to me, is already
ambitious. "But, there are
development imperatives,
and India is one of the
fastest growing economies,

so as growth takes place,
emissions levels are bound
to rise. So, the story of India
and the narrative is that of
responsible growth," he
said. Mishra said this on
Wednesday during the
inaugural edition of 'The
Earth Dialogues', hosted by
a public advocacy firm
here. He also discussed the
road
ahead
for
the
government in the clean
energy sector.
"We have a plan in place,
wherein from 2019 onwards
and by 2022, emission
levels of all old power
plants will be brought to
national standards. Some
may be closed which are
very old, but rest will be
done," Mishra said. Staterun National Thermal
Power Corporation (NTPC)
is doing retrofitting works in
old plants in a "big way", the

secretary said. "It is a timeconsuming process and one
of these additions takes
about 18 months," he said.
Mishra said the emission
scenario would improve if
emission norms for boilers
and technology that are
friendly
to
emission
reduction are implemented.
Thermal and other fossil
fuel-based power plants are
one of the main causes of
air pollution. "Doing is well
worth it, as the cost of not
doing is much higher," he
said. The secretary said the
Badarpur Thermal Power
Plant in Delhi remains
"closed" and it would be
operated only in case of
"extremely critical power
situation" in the national
capital. "The Badarpur
plant, for example, remains
closed. We are holding it,
and will operate only in

Fixing MSP at 1.5 times of production
cost historic: Union agri minister
PATNA, JULY 7 /--/ Union
Minister Radha Mohan
Singh Saturday termed as
"historic" the Narendra
Modi government's decision
to increase the minimum
support price (MSP) of
Kharif crops to 1.5 times the
cost of production.
"Modi government has
taken a historic decision in
farmers' interest to hike the
MSP of Kharif crops to 1.5
times the cost of production
from the 2018-19 kharif
season," Singh, the Union
Agriculture & Farmers
Welfare Minister, said. Now
the farmers will be able to
get at least 1.5 times of the

cost of their produce or may
also get more than it, he told
reporters here. Stating that
the government in its budget
of 2018-19 has promised to
provide farmers 1.5 times of
cost of their production as
MSP, Singh said the budget
also
emphasised
on
increasing the farmers'
income. The government is
committed to doubling the
farmers' income by 2022 in
order to improve their lot, he
said. Reading out the
revised rates of MSP as
decided by the union
cabinet for 14 items, he said
the production cost of paddy
has been at Rs 1,166 per

quintal while its MSP
(common grade) has been
fixed at Rs 1,750 which is
50.09 per cent increase over
its cost. In reply to a query
that pulses and oilseeds are
being not procured, the
agriculture minister said
that its true that MSP have
been fixed for pulses and
oilseeds but they were not
procured
by
the
governments.
It
was
Narendra Modi government
which procured 64 lakh
tonnes of pulses and
oilseeds in past four years,
he said and added that the
Centre has allowed states to
procure 56.9 lakh tonnes.

It could impact retail inflation by 73 bps: SBI report
NEW DELHI: The hike in minimum
support price (MSP) of 14 summer crops
can increase retail inflation by 73 basis
points, depending upon the level of
procurement, an SBI report said on Friday.
The government decision to hike the MSP
of 14 kharif crops is a welcome step to
address farmer distress in India, SBI said in
its 'Ecowrap' report. The immediate fallout
of the announcement is an inflation
impact, it added. Various estimates placed
inflation impact between 50-100 bps on
Consumer Price Index (CPI), while fiscal
impact would be in the range of 0.2 per cent
to 0.4 per cent of GDP.
"However we believe, such estimated
inflation impact could just be a statistical
artefact and will only transpire if there is
procurement by Government," the SBI
research report said. The report further
said that it is well known that when the
public agency starts procuring the crops at
MSP, it ensures a converg ence between
market prices and MSP and thereby

impacting inflation. "For the statistically
minded, our estimate suggests that, post
announcement of MSP with 150 per cent
hike in cost of production, the CPI inflation
could increase by 73 bps and this could
materialise in one or two quarters but
purely subject to procurement by the
Government/State Government," it said.
The report added that historical trends
suggest that with no government
procurement, market prices have often
fallen below MSP due to demand-supply
dynamics. For example, in 2017-18 NAFED
could procure only 6 per cent of overall
pulses and oilseed production.
"To make the MSP effective, it is thus
absolutely imperative that the Government
needs to either procure/ supplement
through price differential scheme /PDS,"
the report said. It also suggested that farmers
should have the right to sell at mandis at
MSP and if the market price is less than
MSP, the gap between MSP and market price
should be reimbursed to the farmer. (PTI)

case of extremely critical
power situation in Delhi.
Next year, anyways, we are
shutting it down, as we have
an alternative system being
built," he said. In Bawana,
the gas power plant is
running at 20 per cent
capacity. It has two units of
750 MW each, Mishra said.
"By next month, the first
unit of 750 MW will fully
run on gas with full capacity.
Gas is a much greener fuel,"
he said. Mishra said while
the Paris agreement has it
own modalities, "what about
the pre-2020 commitments".
The 2015 Paris accord is
an agreement within the
United Nations Framework
Convention on Climate
Change (UNFCCC) dealing
with
greenhouse
gas
emissions
mitigation,
adaptation, and finance
starting in 2020. (PTI)

Iran says Trump
'destabilising' oil
market
TEHRAN, JULY 7 /--/ Iran
Saturday accused US
President Donald Trump of
destabilising the oil market
with his flurry of tweets
taking aim at the OPEC
cartel. "These days... the
price is dependent on the
behaviour of Mr Trump,"
Iranian Oil Minister Bijan
Namdar Zanganeh said on
state television.
"Every day, Mr Tr ump
has a new message or
remark that causes concern
in the market, or he gives
OPEC members orders that
are very insulting," or
demands other countries
increase their production,
Zanganeh said. "It's an insult
to the people and national
sovereignty
of
these
countries and it also
destabilises the market," he
added. In his latest tweet on
the subject on Wednesday,
Trump said that the "OPEC
Monopoly must remember
that gas prices are up & they
are doing little to help". He
has repeatedly urged the
Organization
of
the
Petroleum
Exporting
Countries (OPEC) -- which
includes key US ally Saudi
Arabia -- to raise its
production. OPEC and
other producers including
Russia agreed last month to
boost output by around a
million bar rels a day,
reversing course after
supply cuts that cleared a
global glut and boosted
prices.

Mukesh Ambani gets another 5 yrs as Ril chief
NEW DELHI, JULY 7 /--/
Shareholders of Reliance
Industries have approved
giving Mukesh Ambani
another five years as the
Chairman and Managing
Director of the company.
Ambani, 61, has been on
the board of Reliance
Industries Ltd (RIL) since
1977 and was elevated as
Chairman of the company
after the death of his father
and
group
patriarch
Dhirubhai Ambani in July
2002. The company put a
resolution to re-appoint
Ambani "for a period of five
years, on expiry of his
present term of office, i e
with effect from April 19,
2019" at the 41st Annual

General Meeting held on
July 5 in Mumbai. As many
as 50,818 crore shares out of
a total share base of 616.45
crore
voted
on
the
resolution, RIL said in a
regulatory filing. Of the
votes polled, 98.5 per cent
were in favour of the
resolution while 1.48 voted
against it.
According
to
the
resolution, Ambani will be
paid an annual salary of Rs
4.17 crore and Rs 59 lakh of
perquisites and allowances.
Retirement benefits are not
included in the overall
ceiling of remuneration. He
will also be entitled to
receive bonus based on net
profits and "expenses

incur red for tr avelling,
boarding and lodging,
including for spouse and
attendant(s)
during
business trips and provision
of car(s) for use on
company's business and
communication expenses at
residence
shall
be
reimbursed at actuals and
not
considered
as
perquisites," it said.
Also, "the expenses, as
may be borne by the
company for providing
security to Shri Mukesh D
Ambani and his family
members shall not be
considered as perquisites
and accordingly, not to be
included for the purpose of
computation of the overall

ceiling of remuneration,"
the resolution, which was
car ried at the AGM, said.
After Dhirubhai Ambani's
demise on July 6, 2012,
Mukesh
was
elected
Chairman and Managing
Director of RIL, while
younger brother Anil was
elected Vice Chairman and
MD.
The two siblings parted
ways in 2005 and divided
the business their father
created between them. At
the AGM, shareholders also
allowed RIL to raise up to Rs
20,000 crore through a nonconvertible
debenture
(NCD) issue in 2018-19,
according to the regulatory
filing. (PTI)

KOLKATA, JULY 7 /--/
Union
Minister
for
Commerce
and
Civil
Avia tion Suresh Prabhu
Saturday sought to dispel the
notion of other countries that
India subsidised its exports.
He said that the government
was merely trying to mitigate
the adversities of the
exporters, which did not
tantamount to subsidising of
exports
from
India,
specifically farm products.
"It is a misconception
that we subsidise our
expor ts. We are fully WT O
compliant and not at all
violating those", Prabhu said
at a chat session organised
jointly by Shefexil and a
leading business daily here.
He said that OECD countries
were giving more subsidises
to their farmers, particularly
in the export of agriculture
products. Talking about
agriculture exports, he said
"should it not be so that when
India exports its agriculture
products to other countries,
those importing nations deter
themselves from subsidising
those items". Stressing on
agriculture, Prabhu said it
was important to provide
market access to the farmers
for which the highest
standard of safety was
needed to overcome the nontariff barriers (NTBs). The
government was already
working
on
a
craft
agriculture policy to double
farmers' income, he said.
"The
commerce
department is already
working on the development
of standards. The standard in
the Wester n countries is
very high ", he said. Unless
the highest standard was not
adhered to, it would be
difficult to do exports, he
added. He also said there
would be no market access
and realisation of better
prices. Prabhu also said that
the ministry was also

Union Minister for Commerce & Industry and Civil Aviation Suresh Prabhakar Prabhu
presented the Shellac and Forest Product Export Promotion Council (SHEFEXIL)
Awards for Export Excellence, at a function, in Kolkata---PIB
working on preparing an
integrated logistics plan to
reduce costs and increase

preparing separate plans for
the manufacture of drones
and planes in the country.

'WTO's existence is under threat'
KOLKATA: Prabhu said the existence of
multilateral trading platform WTO is
now "under threat", but India strongly
supports its need for regulating trade
norms. Some WTO member countries
are now questioning the accepted
trading norms, and this has manifested
in the form of the "most challenging
period in the last 70 years" of global
trade, he said. Speaking to exporters at
a FIEO event here, Prabhu said, "The
very existence of WTO is now under
threat. But, if there is no WT O, all
countries will face problems. There will
be chaos."
India strongly feels that WTO is a
must as it guarantees rules and
regulations of global trade, the
minister said, adding, that reforms
within the global trade body was also
needed. "There is need to keep the WTO
alive and strong for which an initiative
was taken to arrange a miniministerial meeting in Delhi, after the

Infy foundation to contribute
Rs. 200cr for metro work
BENGALURU, JULY 7 /--/ Infosys Foundation would
contribute Rs 200 crore to the Bengaluru Metro Rail
Corporation Ltd for construction of Konappana Agrahara
Metro Station and metro railway track and both parties would
sign an MoU on July 19, Chief Minister H D Kumaraswamy
said on Saturday. Dr Sudha Murthy, Chairperson, Infosys
Foundation, called on the Chief Minister and held discussions
on the matter, a government release said. Sudha Murthy said
Infosys foundation would maintain the station for the next
30 years. The release said Kumaraswamy appreciated the
initiatives of the Infosys Foundation for betterment of
society. Ramana Reddy, Principal Secretary to Chief Minister,
was present, the release said. A Bengaluru Metro Rail
Corporation Ltd spokesperson told PTI that BMRCL has
earmarked Rs 100 crore for construction of the Konappana
Agrahara Railway Station. The total length of the stretch
of Metro Rail from RV Road Metro Station to Electronic City
as part of the second phase of building metro rail network
is 19.6 km. The estimated cost of the elevated rail network
project is Rs 1,794 crore and it is expected to be completed
by mid-2021, the official said. (PTI)
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speed and efficiency. Earlier
speaking at a CII event, he
said that the ministry was

Max Temp.

failure of ministerial talks at Buenos
Aires (Argentina)," he said. India is also
trying to forge a number of bilateral
trading agreements with Latam, Africa,
ASEAN, Europe, Great Britain, central
Asia, GCC, Far East, and China, Prabhu
said. On the trade dispute with the US,
he said India is trying to resolve the
matter. With China, India was making
efforts to reduce the huge trade deficit,
the former railway minister said.
T he
commerce
ministr y,
in
association with exporters' bodies, is in
the process of preparing a productmarket matrix for realisation of
additional exports to the tune of USD
100 billion in the next few years. He also
pitched for granting priority lending
sector status to exports to facilitate
financing.
"We also must have ag encies like
Ja pan's Jetro, Australia's Austrade,
and are working on those lines," he
added. (PTI)

News In Brief

Zydus Cadila gets
USFDA's tentative nod
NEW DELHI, JULY 7 /--/ Drug firm Zydus Cadila
Saturday said it has got tentative nod from the US health
regulator to market Deferasirox tablets for oral suspension.
"Zydus Cadila has received the tentative approval from
USFDA to market Deferasirox Tablets for Oral Suspension
(Exjade Tablets) in the strengths of 125 mg, 250 mg and 500
mg," the company said in a statement.

Dhenkanal RTO arrested
BHUBANESWAR, JULY 7 /--/ Odisha's anti-g raft
vigilance sleuths arrested the regional transport officer
(RTO) of Dhenkanal for allegedly possessing assets
disproportionate to his known sources of income, vigilance
officials said on Saturday. He was ar rested and produced
before a court in Cuttack on Friday which remanded him
to judicial custody till July 19, a vigilance statement said.
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